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On 28 June 2019 at 4 p.m., the Company’s annual shareholders’ meeting met at the “Alpa Consulting” firm
located in Cosenza to discuss and resolve on the following
AGENDA

1. Approval of the financial statements for the year ended on 31 December 2018 and the relevant
accompanying documents; related and ensuing resolutions.
2. Resolution for appointing the Independent Audit Firm.
The following Directors were in attendance:
Giorgio Rende

Chairman of the Board of Directors

Giuseppe Paldino

Board Member

Pietro Malanca

Board Member

Francesco Bruno

Board Member

The following Statutory Auditors were in attendance:
Alessandra Greco

Chairwoman of the Board of Statutory Auditors

Pasquale Oddo

Standing Statutory Auditor

Gianluca Bilotta

Standing Statutory Auditor

and 84% of the shareholders were personally in attendance or were represented by proxies (i.e. Giorgio
Rende, Pietro Malanca and Giuseppe Paldino each holding 25.2% of the Company’s share capital and Bruno
Francesco holding 8.40% thereof).
Under the Articles of Association, the Chairman of the Board of Directors took up the Chair of the
Shareholders’ Meeting, and the said Meeting appointed Mr Giuseppe Paldino to act as secretary, who
accepted.
The directors Pietro Malanca and Francesco Bruno were connected by audio conference. The Chairman
ascertained the quality of the connection and the identity of the board members.
After having ascertained - and having ensured that others ascertained - that the Shareholders’ Meeting was
regularly established on first call (notice of call published in Official Journal No. 66 of 6 June 2019 and on the
Company's website), also on account of the abovementioned persons being in attendance, the Chairman
declared the discussion on the items on the agenda open.
The Chairman turned to the first item on the agenda and read the financial statements closed as at 31
December 2018, which consisted of the Balance Sheet, the Profit and Loss Account, the Explanatory Notes
and the Cash Flow Statement, as well as the Management Report.
The discussion was then opened on the documents submitted and the Chairman provided the clarifications
and explanations requested by those in attendance.
The Chairwoman of the Board of Statutory Auditors took the floor and read the Statutory Auditors’ Report,
informing those in attendance of the checks conducted and the considerations made by the control body.
At the end of the discussion, during which all requests for information made by the board members in
attendance were met, the Shareholders’ Meeting unanimously
RESOLVED

in accordance with Article 2427, paragraph 1, number 22-septies of the Italian Civil Code, as indicated by the
management body, to approve the financial statements for the year ended on 31 December 2018, proposing
that the loss for the year, amounting to EUR 379,649, be allocated of as follows:
operating loss carried forward

EUR 379,649.

The Board then moved on to discuss the second item on the agenda, regarding the appointment of the
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Independent Audit Firm.
The Chairwoman of the Board of Statutory Auditors read the report prepared by the Board regarding the
appointment of the Audit Firm BDO Italia S.p.A. of Milan. As described in the report, the latter had submitted a
proposal on 14 June 2019 that satisfied all legal requirements. The Board of Statutory Auditors stated it was in
favour of the proposal and, therefore, asked the Shareholders' Meeting to pass a resolution assigning the
external audit of the Company’s accounts, for the three-year period 31 December 2019 - 31 December 2021,
to the company BDO Italia S.p.A. for a consideration totalling, for the entire term of the appointment, EUR
21,000.
At the end of the discussion, the shareholders' meeting unanimously
RESOLVED

to assign the task of auditing the Company’s accounts for the three-year period 31 December 2019 - 31
December 2021 to the company “BDO Italia S.p.A.” of Milan, for a consideration totalling Eur 21,000.
There being nothing else to resolve upon and no one else asking to take the floor on sundry matters, the
Chairman declared the meeting adjourned at 6.10 pm, after having drafted, read and approved these minutes.

The Chairman

The Secretary

(Giorgio Rende)

(Giuseppe Paldino)
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